
 

 

THE FAMILY BALANCE SHEET EVENT 2024 
 

Update on the key UK asset classes  
Assessing the impact of political risk 

 
 

 
This event is designed to update UK families and their advisers each year on the performance and 
outlook for the most popular asset classes held on their overall balance sheets.   
 
Each year the key characteristics of each asset class are examined together with its capacity to protect 
against inflation, its liquidity and execution costs and the UK taxation implications. Last year we 
considered the threat of higher inflation and higher interest rates which followed the spike in inflation. 
This year we focus on the political risk with general elections in the UK and in the US.In addition, 
Stanhope Capital review the diversification benefits of combining different asset classes. 
 
At this annual event a specialist in each asset class will review recent performance and the outlook for 
returns. There will also be an update by Forsters LLP of the key UK taxation implications for the asset 
classes and for families generally. 
 
 
Dates and venues 
 
Guests have a choice between a breakfast event and a mid morning event. The seminars will be held 
at the Baker Street offices of Forsters LLP at 22 Baker Street, London W1U 3BW and directions can be 
found at the end of this paper. Guests are invited to attend in person or remotely. The dates are as 
follows: - 
 
 
Thursday 14th March 09.00am to 11.30am preceded by breakfast at 08.30am 
 
Wednesday 20th March 11.00am followed by a buffet lunch at 12.50pm  
 
Programme timing 
 

 
14th March 

 
20th March 

 
Agenda 

 
08.30am 

 
10.30am 

 
Guests arrive: breakfast/coffee 

 

09.00am 11.00am Introduction from Guy Paterson 
09.10am 11.10am The impact of political risk – ** 
09.20am 11.20am Public markets & private equity – Stanhope Capital 
09.30am 11.30am Commercial property – Stanhope Capital 
09.40am 11.40am Residential property – Property Vision 
09.50am 11.50am Agricultural land – Fisher German 
10.00am 12 noon Fine Art – Cochrane Adams 
10.10am 12.10pm Underwriting at Lloyd’s – Hampden Agencies 
10.20am 12.20pm UK taxation implications – Forsters 
10.30am 12.30pm Summary – Stanhope Capital 
10.40am 12.40pm Questions and panel discussion 
10.50am 12.50pm Seminar closes – coffee/lunch served 



 

 

   

 
THE SPEAKERS 
 
 

 
 
Forsters is a leading London law firm based in Marylebone which delivers exceptional legal advice to 
clients principally drawn from the real estate and private wealth sectors.  It offers a comprehensive 
service to clients with business and personal interests whether in the UK or abroad, devising long-
term asset holding structures, including trusts, family investment companies and family partnerships.  
Forsters partners frequently act as executors, trustees and protectors, supporting clients through the 
business and family life cycle and helping them realise their long-term and often multi-generational 
objectives.  Forsters is ranked highly across the leading legal directories for its provision of high quality 
and tailored advice. Formed in 1998, Forsters now has 62 Partners and over 450 people. Catherine Hill 
and [Jeremy Robertson] are both partners in the firm’s Private Client team. 
 
 
 

 
Stanhope Capital LLP is one of the world’s largest independent wealth management and advisory firms 
representing over 500 families, charities and institutions. It is not tied to in-house managed funds, 
invests alongside its clients and provides objective advice to families on their investment strategies.  
It oversees $42 billion of client portfolios and has approximately 160 staff with offices in  
London, Geneva, Paris, New York, Philadelphia, Palm Beach and Luxembourg. The firm specialises in 
integrating private equity and real estate within client portfolios. Jonathan Bell is the Chief Investment 
Officer, Guy Paterson is a Client Partner and James Lawlor is Head of Real Estate. For the Event on 14 
March he is replaced by Harry Neal of St Anselm Property. 
 
 

 
Property Vision LLP advises buyers of prime residential property in London and the country. They have 
been leading the buyer’s adviser business for over 30 years. Their skill is to be able to empathise with 
clients and interpret their individual needs. The firm provides impartial advice into every aspect of 
purchasing all types of property through three offices, covering all locations in the south of England. 
Charlie Ellingworth is the co-founder and Philip Harvey is the Senior Partner.  Property Vision has a 
commercial division that offers the same service in finding sustainable commercial property 
investments for wealthy individuals and organisations looking particularly for income. 
 
 
 
 
 



 

 

 
Fisher German LLP is a leading national team of property consultants, planners, estate agents, utility 
project managers and sustainable energy experts – all working for you. With a heritage approaching 
190 years, we now have 600 skilled people including 60 Partners working across 25 offices.  Our 
business is split into six key sectors offering a range of services: 
 

Sectors: Services:   
Commercial  Agency Technology 

Development Agribusiness Consultancy Valuations 

Residential  Building Consultancy  
Rural  Compensation  
Sustainable Energy  Management   

Utilities & Infrastructure Planning  

 
Richard Gadd is Head of Farm and Rural Agency.  

 

 

The firm advises and act as agents for owners and collectors of all forms of fine and decorative art, as 
well as for their trustees, fiduciaries, family offices and professional advisers. It provides impartial and 
expert advice on selling and buying works of art, and on all aspects of management and planning 
relating to it.	

The firm is completely independent. It does not hold stock and is not a dealer, and it is not tied to 
auction or any auction house. When selling we aim for the highest price with the least risk. This 
independence underpins the buying practice which allows buyers to access the market fully and buy 
securely.  Our planning practice supports both a selling and a buying client. We are free to choose the 
best course of action for our clients and advice is always impartial, unflinching and honest. Charles 
Cochrane is a qualified solicitor and has worked as an international fine art agent for nearly fifteen 
years. 	

 
Hampden Agencies Limited “HAL” is a Lloyd's Members' Agent which represents and advises over 1000 
investors on their underwriting affairs at Lloyd's, the world’s leading insurance and reinsurance 
marketplace. With £2.4bn of advised underwriting capacity in 2023, as well as providing services to 
corporate investors who supply a further £3.2bn, HAL’s market share of Lloyd’s is over 12%.  HAL is a 
subsidiary of Hampden Capital Plc “HCP”, which employs 72 full time staff and owns Nomina Plc, which 
provides administrative services to over 1,500 corporate Members of Lloyd's, either through Limited 
Companies or Limited Liability Partnerships. Hampden Insurance Partners is also part of the HCP 
Group and is a Cayman based General Partner to several institutional funds supplying underwriting 
capital at Lloyd’s with total assets under management of $450m. The HCP Group includes Hampden 



 

 

Tax Consultants, which provides a wide range of tax compliance, assurance, and advisory based 
services to private clients and trusts, both in the UK and overseas. Alistair Troughton is Sales and 
Marketing Director of HAL and HCP while John Francis is Research Director with HAL, co-manages 
HAL’s discretionary portfolios and a Director of HCP. 
  



 

 

DIRECTIONS TO THE EVENT 
 

 
 

 
  

 


